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Committee mandate: The Standing Committee on the Alberta Heritage Savings Trust Fund is an all-party committee 
consisting of nine Members of the Legislative Assembly. It annually reviews and approves the fund’s performance, 
business plan, and annual report; receives and reviews the quarterly reports on the fund’s operations and results; holds 
public meetings with Albertans to report on investment activities and results; and reports to the Legislature on whether the 
mission of the fund is being fulfilled. 
 
There are two indexes for the transcripts of meetings of the Standing Committee on the Alberta Heritage Savings Trust 
Fund, a subject index and a speaker index. These indexes cover committee activities during the 27th Legislature, Third 
Session (February 4, 2010, to February 21, 2011). 
 
Abbreviations: 

Political parties 
AB  Alberta Party 
AL  Alberta Liberal Party 
Ind.  Independent (no party affiliation) 
ND  New Democratic Party 
PC  Progressive Conservative Party 
WA  Wildrose Alliance Party 

 
Abbreviations not included in the above list are in the subject index in alphabetical order. 
 
Committee meeting dates and page ranges with links to transcripts: 

Committee meeting dates Pages 
March 16, 2010 ...................................................................................... HS89-91 
June 17, 2010.......................................................................................... HS93-104 
September 28, 2010 ................................................................................ HS105-08 
October 20, 2010 .................................................................................... HS109-15 
December 15, 2010 ................................................................................ HS117-24 

 
 

https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_27/session_3/20100316_0900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_27/session_3/20100617_0900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_27/session_3/20100928_0901_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_27/session_3/20101020_1900_01_hs.pdf
https://docs.assembly.ab.ca/LADDAR_files/docs/committees/hs/legislature_27/session_3/20101215_1100_01_hs.pdf
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Bachher, Jagdeep Singh (Chief Investment Officer, 
Alberta Investment Management Corporation) 
Alberta Investment Management Corporation 

Audit of, by Auditor General ... HS114 
Audit of, internal ... HS114 
Budget re, investment expenses ... HS114 
Budget re, operating expenses ... HS114 
Internal audit team ... HS114 
Website re ... HS114 

Auditor General’s Office 
Audit of AIMCo ... HS114 

Government openness 
AIMCo reports on fund management ... HS114 

Timberland investments 
Annual report (2009-10) re ... HS96 

Timberland investments – British Columbia 
General remarks ... HS96 

Websites re fund 
AIMCo’s website, reports on fund posted on ... 

HS114 
Blakeman, Laurie (AL, Edmonton-Centre) 

Alberta Heritage Savings Trust Fund Act 
Definition of public meeting under, proposal for 

change to ... HS123–24 
Lethbridge meeting of Heritage Fund committee, 2010 

Attendance at ... HS123–24 
Lethbridge meeting of Heritage Fund committee, 2010 – 

Communications plan 
Budget re ... HS123 

Parliamentary Counsel 
Memo from, on definition of public meeting ... 

HS123 
Public meetings re fund 

Definition of public meeting, proposal for change to 
... HS123–24 

Video conferencing re, proposal for ... HS123–24 
Teleconferencing 

For public meetings ... HS123 
Television broadcast of Lethbridge public meeting 

Costs re ... HS123 
Estimated viewership ... HS123–24 
General remarks ... HS123–24 

Video conferencing for public meetings 
Proposal for ... HS123–24 

Chair (Tarchuk, Janis) 
Alberta Hansard 

Records of committee meetings ... HS109 
Alberta heritage savings trust fund 

Comparison with Norway’s fund ... HS115 
Public awareness re ... HS99 

Alberta Heritage Savings Trust Fund Act 
Definition of public meeting under, proposal for 

change to ... HS124 
Public meetings under ... HS101–02 
Reports under ... HS93 

Annual report (2009-10) of fund 
Motion to accept (passed) ... HS99 

Business plan (2011-14) of fund 
Motion to accept (passed) ... HS123 

Calgary meeting of Heritage Fund committee, 2009 
Participation of MLAs in ... HS107 

Committee on Alberta Heritage Savings Trust Fund, 
Standing 

Annual report of committee, motion to approve 
(passed) ... HS108 

Annual report of fund (2009-10), motion to accept 
(passed) ... HS99 

 

Chair (Tarchuk, Janis) (Continued) 
Committee on Alberta Heritage Savings Trust Fund, 

Standing (Continued) 
Business plan (2011-14) of fund, motion to approve 

(passed) ... HS123 
First-quarter report (2010-11), motion to accept 

(passed) ... HS106 
Second-quarter report (2010-11), motion to accept 

(passed) ... HS122 
Third-quarter report (2009-10) of fund, motion to 

accept (passed) ... HS90 
Websites re fund, advertising of public meetings on 

... HS102 
Dept. of Finance and Enterprise 

Review of investment policy re fund ... HS111, 
HS115 

First-quarter report (2010-11) of fund 
Motion to accept (passed) ... HS106 

Investment management of fund 
Comparison with Norway’s fund ... HS115 
List of investments, availability of ... HS94 
Policy statement re, forthcoming ... HS111, HS115 

Lethbridge meeting of Heritage Fund committee, 2010 
Attendance at ... HS123 
Date of meeting ... HS106, HS108 
Location of meeting ... HS106 
Location of meeting, motion to approve (passed) ... 

HS103–04 
MLAs, participation by ... HS107 
Presentation at meeting re fund ... HS109, HS111 
Presentation at meeting re fund, proposal for ... 

HS107–08 
Lethbridge meeting of Heritage Fund committee, 2010 – 

Communications plan 
Advertising ... HS102 
Motion to approve (passed) ... HS103–04 
Motion to approve chair and deputy chair to finalize 

details of (passed) ... HS107 
Metcalfe, Keith 

Retirement of ... HS124 
Norwegian petroleum fund 

Comparison with AHSTF ... HS115 
Parliamentary Counsel 

Memo from, on definition of public meeting ... 
HS101 

Public meetings re fund 
Advertising of ... HS102 
Attendance at ... HS124 
Budget re ... HS102 
Date of meetings, approximate ... HS103–04 
Definition of public meeting ... HS101 
Definition of public meeting, proposal for change to 

... HS124 
Legislative requirement for ... HS102 
Location of meetings ... HS101 
Location of meetings, future ... HS103 
Location of meetings, in rural areas ... HS103–04 
Online meetings, public survey results re ... HS100 
Questions during ... HS114 
Video conferencing re, proposal for ... HS124 

Reports on fund 
Legislative requirement for ... HS93 

Second-quarter report (2010-11) of fund 
Motion to accept (passed) ... HS122 

Social media 
Public survey (March 2010) re use of ... HS99 
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Chair (Tarchuk, Janis) (Continued) 
Surveys, Public 

Omnibus poll (March 2010) ... HS99 
Omnibus poll (March 2010), findings on 

communications preferences ... HS99–100 
Omnibus poll (March 2010), findings on public 

awareness ... HS99 
Television broadcast of Lethbridge public meeting 

Estimated viewership ... HS124 
General remarks ... HS103, HS106–07, HS109, 

HS123–24 
Third-quarter report (2009-10) of fund 

Motion to accept (passed) ... HS90 
Video conferencing for public meetings 

Proposal for ... HS124 
Video streaming of public meetings 

From Legislative Assembly website ... HS109 
Websites re fund 

Committee’s website, advertising of public meetings 
on ... HS102 

Dept. of Finance website, advertising of ... HS102 
Dept. of Finance website, hits on ... HS90–91, 

HS124 
Dept. of Finance website, hits on, member’s request 

for information re ... HS108 
Dept. of Finance website, list of investments posted 

on ... HS94 
Dacyshyn, Corinne (Committee Clerk) 

Investment management of fund 
List of investments, availability of ... HS124 

Websites re fund 
Dept. of Finance website, list of investments posted 

on ... HS124 
de Bever, Dr. Leo (Chief Investment Officer, Alberta 

Investment Management Corporation) 
Absolute return strategies of fund (Hedge funds) 

External managers for ... HS99 
Investment expenses re ... HS120 

Alberta heritage savings trust fund 
Comparison with other pension funds ... HS120–21 

Alberta Investment Management Corporation 
Auditor General’s recommendation re IT internal 

control framework ... HS122 
Budget re, investment expenses ... HS97, HS99, 

HS119–21 
Government restructuring re ... HS98, HS118–20 
Information technology for ... HS122 
Relationship with Finance and Enterprise dept. ... 

HS118 
Staff, compensation for ... HS97, HS120, HS121 
Staff, government restructuring re ... HS119–20 

Alberta sustainability fund 
Investment expenses re ... HS121 

Auditor General’s Office 
Auditor General’s recommendation re AIMCo’s IT 

internal control framework ... HS122 
Bonds 

Fund investment in ... HS120 
Canadian equity investment in fund 

Alberta securities ... HS99 
CEM Benchmarking Inc. 

Services re pension funds ... HS99 
Consumer price index 

As benchmark for unlisted assets ... HS90 
Dept. of Finance and Enterprise 

Review of currency exposure policy re fund ... 
HS97–98 

de Bever, Dr. Leo (Chief Investment Officer, Alberta 
Investment Management Corporation) (Continued) 
Equities, Publicly traded 

Asset class ranges for ... HS98 
Asset class ranges for, flexibility in ... HS118 
Currency exposure of fund ... HS97–98 
External managers for ... HS99 
Long-term investment goals ... HS94 
Outside Canada, percentage of equities outside ... 

HS97 
External managers of fund 

AIMCo contracts with ... HS99, HS119–20 
Annual report (2009-10) re ... HS97 
Percentage of assets managed by, member’s request 

for information re ... HS120–21 
Real estate investment activity ... HS95 
Selection and utilization criteria ... HS119–20 
Shift from external to internal managers ... HS97, 

HS99, HS119 
Financial and stock markets 

Volatility of ... HS96 
Fixed income in fund 

Asset mix ... HS94 
Bonds ... HS120 
Investment expenses re ... HS121 
Mortgages, location of properties ... HS120 
Mortgages, on seniors’ lodges ... HS94 
Mortgages, provincial zero-coupon bonds in private 

mortgage pool ... HS94–95 
Overview of ... HS120 

Government openness 
AIMCo reports on staff compensation ... HS97, 

HS121 
Information and communications technology 

Auditor General’s recommendation re AIMCo’s 
internal control framework ... HS122 

Investment management of fund 
Accountability re ... HS94, HS96, HS98 
Asset mix, long-term goals re ... HS94 
Asset mix, minister’s role re ... HS118 
Asset mix, percentage ranges ... HS98, HS118 
Asset mix diversification ... HS96, HS119 
Comparison with pension funds ... HS120–21 
Expenses re ... HS97, HS99, HS119–21 
Expenses re, cost-effectiveness survey ... HS121 
History of ... HS94 
Performance benchmarks, long-term goals re ... 

HS94, HS96 
Performance benchmarks, unlisted asset classes ... 

HS90 
Rate of return from ... HS94 
Rate of return from, history of ... HS94 
Risk management re ... HS121 

Local authorities pension plan 
Investment expenses re ... HS121 

Non-North American equity investments in fund 
Currency fluctuations, impact of ... HS97 
Emerging markets ... HS95–96 

Ontario teachers’ pension plan 
Currency exposure of ... HS97 
Venture capital in ... HS119 

Pension plan funds 
Benchmarking services ... HS99 
Comparison with AHSTF ... HS120–21 
Currency exposure of ... HS97 
Investment expenses re ... HS121 
Venture capital in ... HS119 
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de Bever, Dr. Leo (Chief Investment Officer, Alberta 
Investment Management Corporation) (Continued) 
Precision Drilling Corp. 

Investment in, by AIMCo ... HS99 
Private equity investments of fund 

Benchmarks for ... HS90 
External managers re ... HS99 
Investment expenses re ... HS119–20 
Third-quarter (2009-10) report re ... HS90 

Real estate investments in fund 
Commercial and industrial space ... HS118 
External managers re ... HS95 
History of ... HS95 
Location of ... HS95–96, HS118 
Second-quarter report (2010-11) re ... HS118 
Selection criteria ... HS95 
Valuation of ... HS118 

Real estate investments in fund – Calgary 
Diversification through ... HS96 
Percentage of investment ... HS95 

Real estate investments in fund – Edmonton 
Percentage of investment ... HS95 

Real estate investments in fund – Toronto 
Percentage of investment ... HS95 

Real estate investments in fund – United Kingdom 
Location of ... HS118 

Real estate investments in fund – United States 
Location of ... HS118 

Reports on fund 
Disclosure of compensation for staff and external 

managers in ... HS97, HS121 
Timberland investments 

Benchmarks for ... HS90 
Third-quarter (2009-10) report re ... HS90 
Valuation of assets ... HS118 
Valuation of assets, 2009-10 annual report ... HS96 

Timberland investments – British Columbia 
General remarks ... HS96 

Venture capital 
Asset class designation ... HS119 

DeLong, Alana (PC, Calgary-Bow) 
Absolute return strategies of fund (Hedge funds) 

General remarks ... HS110–11 
Alberta heritage savings trust fund 

Overview of ... HS110–11 
Public awareness re ... HS100 

Alberta Heritage Savings Trust Fund Act 
Public meetings under ... HS101 

Alberta Investment Management Corporation 
Budget re, investment expenses ... HS110–11 
Fair market value of funds managed by ... HS110–11 
Government restructuring re ... HS110 
Mandate of ... HS110 
Relationship with Finance and Enterprise dept. ... 

HS106, HS110, HS118 
Alberta sustainability fund 

Public awareness of ... HS100 
Transfers to ... HS114 

Annual report (2009-10) of fund 
Motion to accept (passed) ... HS99 

Bonds 
Fund investment in ... HS120 

Canadian equity investment in fund 
Alberta securities ... HS119 

Capital plan 
Transfers to capital fund ... HS114 

DeLong, Alana (PC, Calgary-Bow) (Continued) 
Committee on Alberta Heritage Savings Trust Fund, 

Standing 
Annual report of committee, motion to approve 

(passed) ... HS108 
Annual report of fund (2009-10), motion to accept 

(passed) ... HS99 
Consumer price index 

As benchmark for unlisted assets ... HS90 
Debt, Provincial 

Paying down of ... HS114 
Dept. of Finance and Enterprise 

Review of investment policy re fund ... HS114 
Equities, Publicly traded 

Asset class ranges for, flexibility in ... HS106, 
HS110–11, HS118 

Fair market value of fund 
Annual report (2009-10) re ... HS114 

Financial literacy 
General remarks ... HS100 

Fixed income in fund 
Bonds ... HS120 
Mortgages, location of properties ... HS120 
Overview of ... HS120 

General revenue fund 
Transfers from fund to, history of ... HS114 

Government spending 
Government expenditures ... HS114 

Inflation-sensitive and alternative investments 
Overview of ... HS110–11 

Infrastructure investments in fund 
As part of asset class ... HS110–11 

Investment management of fund 
Accountability re ... HS110 
Asset mix, minister’s role re ... HS118 
Asset mix, percentage ranges ... HS106, HS110–11, 

HS118 
Asset mix diversification ... HS110–11 
Expenses re ... HS110–11 
Goals and objectives ... HS110 
Performance benchmarks, unlisted asset classes ... 

HS90 
Policy statement re, forthcoming ... HS114 

Legislative Assembly Office 
Television broadcast from, of public meetings, 

proposal for ... HS101 
Lethbridge meeting of Heritage Fund committee, 2010 

Location of meeting, motion to approve (passed) ... 
HS103 

Presentation at meeting re fund ... HS110–11 
Natural resources revenue 

Fluctuations in ... HS114 
Ontario teachers’ pension plan 

Venture capital in ... HS119 
Parliamentary Counsel 

Memo from, on definition of public meeting ... 
HS101 

Pension plan funds 
Venture capital in ... HS119 

Precision Drilling Corp. 
Investment in, by AIMCo ... HS119 

Private equity investments of fund 
Asset class designation ... HS110–11 
Benchmarks for ... HS90 
Third-quarter (2009-10) report re ... HS90 

Public meetings re fund 
Definition of public meeting ... HS101 
Location of meetings ... HS101 
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DeLong, Alana (PC, Calgary-Bow) (Continued) 
Public meetings re fund (Continued) 

Location of meetings, future ... HS103 
Location of meetings, in Legislature Building 

(proposed) ... HS101 
Location of meetings, in rural areas ... HS103 

Real estate investments in fund 
Asset class designation ... HS110–11 

Surveys, Public 
Omnibus poll (March 2010), findings on 

communications preferences ... HS100 
Omnibus poll (March 2010), findings on public 

awareness ... HS100 
Television broadcast of Lethbridge public meeting 

General remarks ... HS101 
Timberland investments 

Benchmarks for ... HS90 
Third-quarter (2009-10) report re ... HS90 

Venture capital 
Asset class designation ... HS119 

Elniski, Bruce (Private citizen) 
Alberta heritage savings trust fund 

Comparison with Norway’s fund ... HS115 
Alberta in Canada 

General remarks ... HS115 
Alberta Investment Management Corporation 

Budget re, investment expenses ... HS112 
Government restructuring re ... HS112 
Staff, compensation for ... HS112 

Alberta sustainability fund 
Transfers to ... HS114 

Capital plan 
Transfers to capital fund ... HS114 

Debt, Provincial 
Paying down of ... HS114 

Dept. of Finance and Enterprise 
Review of investment policy re fund ... HS114–15 

External managers of fund 
AIMCo contracts with ... HS112 
Shift from external to internal managers ... HS112 

Fair market value of fund 
Annual report (2009-10) re ... HS114 

General revenue fund 
Transfers from fund to, history of ... HS114 

Government openness 
AIMCo reports on staff compensation ... HS112 

Government spending 
Government expenditures ... HS112, HS114 

Investment management of fund 
Accountability re ... HS112 
Comparison with Norway’s fund ... HS115 
Policy statement re, forthcoming ... HS114–15 

Natural resources revenue 
Fluctuations in ... HS114 

Norwegian petroleum fund 
Comparison with AHSTF ... HS115 

Reports on fund 
Disclosure of compensation for staff and external 

managers in ... HS112 
Elniski, Doug (PC, Edmonton-Calder) 

Absolute return strategies of fund (Hedge funds) 
External managers for ... HS99 

Alberta heritage savings trust fund 
Overview of ... HS109 

Alberta Investment Management Corporation 
Budget re, investment expenses ... HS99 

Elniski, Doug (PC, Edmonton-Calder) (Continued) 
Canadian equity investment in fund 

Alberta securities ... HS99 
CEM Benchmarking Inc. 

Services re pension funds ... HS99 
Committee on Alberta Heritage Savings Trust Fund, 

Standing 
Second-quarter report (2010-11), motion to accept 

(passed) ... HS122 
Equities, Publicly traded 

External managers for ... HS99 
External managers of fund 

AIMCo contracts with ... HS99 
Shift from external to internal managers ... HS99 

Fair market value of fund 
History of ... HS109 

General revenue fund 
Transfers from fund to, history of ... HS109 

Government spending 
Government expenditures ... HS112 

Inflation-proofing of fund 
History of ... HS109 

Investment management of fund 
Expenses re ... HS99 
Rate of return from, history of ... HS109 

Lethbridge meeting of Heritage Fund committee, 2010 
Location of meeting, motion to approve (passed) ... 

HS103–04 
Presentation at meeting re fund ... HS109 

Non-North American equity investments in fund 
Annual report (2009-10) re ... HS95 
Emerging markets ... HS95 

Pension plan funds 
Benchmarking services ... HS99 

Precision Drilling Corp. 
Investment in, by AIMCo ... HS99 

Private equity investments of fund 
External managers re ... HS99 

Public meetings re fund 
Location of meetings, future ... HS103 
Location of meetings, in rural areas ... HS103–04 
Video conferencing re, proposal for ... HS101 

Second-quarter report (2010-11) of fund 
Motion to accept (passed) ... HS122 

Teleconferencing 
For public meetings ... HS101 

Television broadcast of Lethbridge public meeting 
General remarks ... HS101 

Timberland investments 
Valuation of assets ... HS118 
Valuation of assets, 2009-10 annual report ... HS96 

Timberland investments – British Columbia 
General remarks ... HS96 

Video conferencing for public meetings 
Proposal for ... HS101 

Elniski, Tim (Private citizen) 
Fair market value of fund 

Reporting of, in nominal dollars ... HS113 
Forsyth, Heather (WA, Calgary-Fish Creek) 

Calgary meeting of Heritage Fund committee, 2009 
Participation of MLAs in ... HS107 

Committee on Alberta Heritage Savings Trust Fund, 
Standing 

Websites re fund, questions from public submitted 
on (proposed) ... HS102 
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Forsyth, Heather (WA, Calgary-Fish Creek) 
(Continued)  
General revenue fund 

Transfers from fund to, history of ... HS97 
Transfers from fund to, per annual report (2009-10) 

... HS97 
Lethbridge meeting of Heritage Fund committee, 2010 

Location of meeting, motion to approve (passed) ... 
HS103–04 

MLAs, participation by ... HS107 
Presentation at meeting re fund, proposal for ... 

HS107 
Lethbridge meeting of Heritage Fund committee, 2010 – 

Communications plan 
Advertising, websites ... HS102 
Motion to approve chair and deputy chair to finalize 

details of (passed) ... HS107 
Public meetings re fund 

Attendance at ... HS102 
Budget re ... HS102 
Location of meetings, future ... HS103 
Location of meetings, in rural areas ... HS103–04 

Real estate investments in fund 
First-quarter report (2010-11) re ... HS105 
Location of ... HS105 

Real estate investments in fund – Calgary 
First-quarter report (2010-11) re ... HS105 

Websites re fund 
Committee’s website, questions from public 

submitted on (proposed) ... HS102 
Dept. of Finance website, advertising of ... HS102 
Dept. of Finance website, hits on ... HS90 
Dept. of Finance website, hits on, member’s request 

for information re ... HS108 
Gibson, Brian (Senior Vice-president, Public Equities, 

Alberta Investment Management Corporation) 
Absolute return strategies of fund (Hedge funds) 

History of ... HS111–12 
Alberta heritage savings trust fund 

Comparison with other pension funds ... HS106 
Overview of ... HS111–12 

Alberta Investment Management Corporation 
Audit of, by Auditor General ... HS113–14 
Audit of, internal ... HS113–14 
Budget re, investment expenses ... HS112–13 
Budget re, investment expenses, member’s request 

for information re ... HS112–13 
Budget re, operating expenses ... HS113–14 
Government restructuring re ... HS112 
Internal audit team ... HS113–14 
Relationship with Finance and Enterprise dept. ... 

HS106 
Staff, compensation for ... HS112–13 
Staff, compensation for, member’s request for 

information re ... HS112 
Auditor General’s Office 

Audit of AIMCo ... HS113–14 
Canada pension plan 

Comparison with AHSTF ... HS106 
Economy – Canada 

History of ... HS111–12 
Equities, Publicly traded 

Asset class ranges for, flexibility in ... HS106 
External managers of fund 

AIMCo contracts with ... HS112–13 
Annual report (2009-10) re ... HS113 
Shift from external to internal managers ... HS112 

Gibson, Brian (Senior Vice-president, Public Equities, 
Alberta Investment Management Corporation) 
(Continued) 
Financial and stock markets 

History of ... HS111–12 
First-quarter report (2010-11) of fund 

Comparison with other funds ... HS106 
Government openness 

AIMCo reports on staff compensation ... HS112–13 
Investment management of fund 

Accountability re ... HS112 
Asset mix, percentage ranges ... HS106 
Comparison with pension funds ... HS106 
Expenses re ... HS112–13 
Expenses re, member’s request for information re ... 

HS112 
Goals and objectives ... HS111 

Lethbridge meeting of Heritage Fund committee, 2010 
Presentation at meeting re fund ... HS111–12 

Ontario teachers’ pension plan 
Comparison with AHSTF ... HS106 

Pension plan funds 
Comparison with AHSTF ... HS106 

Real estate investments in fund 
First-quarter report (2010-11) re ... HS105–06 
Location of ... HS105–06 

Real estate investments in fund – Calgary 
First-quarter report (2010-11) re ... HS105–06 

Reports on fund 
Disclosure of compensation for staff and external 

managers in ... HS112–13 
Standard & Poor’s/500 composite index 

History of fluctuations ... HS111 
United States equity investment in fund 

History of fluctuations ... HS111 
Groeneveld, George (PC, Highwood) 

Access to the future fund 
History and mandate of ... HS109–10 

Alberta Heritage Foundation for Medical Research 
Fair market value of ... HS109–10 
History of ... HS109–10 

Alberta heritage savings trust fund 
Overview of ... HS109–10 

Alberta Heritage Savings Trust Fund Act 
Public meetings under ... HS103 

Alberta heritage scholarship fund 
Fair market value of ... HS109–10 
History of ... HS109–10 

Committee on Alberta Heritage Savings Trust Fund, 
Standing 

First-quarter report (2010-11), motion to accept 
(passed) ... HS106 

Financial and stock markets 
Volatility of ... HS96 

First-quarter report (2010-11) of fund 
Motion to accept (passed) ... HS106 

General revenue fund 
Transfers from fund to, as percentage of government 

revenue ... HS109–10 
Transfers from fund to, history of ... HS109–10 

Investment management of fund 
Accountability re ... HS96 
Asset mix diversification ... HS96 
Performance benchmarks, long-term goals re ... 

HS96 
Lethbridge meeting of Heritage Fund committee, 2010 

Location of meeting, motion to approve (passed) ... 
HS103 

Presentation at meeting re fund ... HS109–10 
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Groeneveld, George (PC, Highwood) (Continued) 
Lethbridge meeting of Heritage Fund committee, 2010 – 

Communications plan 
Budget re ... HS102 

Lois Hole Campus Alberta digital library 
Mandate and funding re ... HS109–10 

Public meetings re fund 
Attendance at ... HS101 
Budget re ... HS102 
Date of meetings, approximate ... HS104 
Legislative requirement for ... HS103 
Location of meetings, future ... HS103 
Location of meetings, in rural areas ... HS101, 

HS103 
Real estate investments in fund 

Location of ... HS96 
Real estate investments in fund – Calgary 

Diversification through ... HS96 
Revenue, Provincial 

Percentage from AHSTF funds ... HS109–10 
Websites re fund 

Dept. of Finance website, hits on ... HS90–91 
Johnston, Art (PC, Calgary-Hays) 

Alberta heritage savings trust fund 
Mission of ... HS110 
Overview of ... HS110 

Alberta Heritage Savings Trust Fund Act 
Mission of fund under ... HS110 
Prudent investor standard under ... HS110 

Business plan (2010-13) of fund 
Accountability in ... HS110 
Mandate of committee re ... HS110 

Business plan (2011-14) of fund 
Mandate of committee re ... HS110 

Canadian equity investment in fund 
Performance benchmark for ... HS110 

Committee on Alberta Heritage Savings Trust Fund, 
Standing 

Annual report of committee, motion to approve 
(passed) ... HS108 

Mandate of ... HS110 
Government openness 

AHSTF reports and business plan ... HS110 
Investment management of fund 

Accountability re ... HS110 
Performance benchmarks, overview ... HS110 
Prudent investor standard re ... HS110 

Lethbridge meeting of Heritage Fund committee, 2010 
Attendance at ... HS124 
Presentation at meeting re fund ... HS110 

Lethbridge meeting of Heritage Fund committee, 2010 – 
Communications plan 

Motion to approve (passed) ... HS103 
Public meetings re fund 

Mandate of committee re ... HS110 
Reports on fund 

Mandate of committee re ... HS110 
Standard & Poor’s/TSX composite index 

As performance benchmark ... HS110 
Surveys, Public 

Omnibus poll (1995) ... HS110 
Websites re fund 

Dept. of Finance website, reports on fund posted on 
... HS110 

Kaczmarek, Nick (Public Affairs Officer, Dept. of 
Finance and Enterprise) 
Websites re fund 

Dept. of Finance website, hits on ... HS90 

Kaczmarek, Nick (Public Affairs Officer, Dept. of 
Finance and Enterprise) (Continued) 

Dept. of Finance website, hits on, member’s request 
for information re ... HS104 

MacDonald, Hugh (AL, Edmonton-Gold Bar) 
Absolute return strategies of fund (Hedge funds) 

Investment expenses re ... HS120 
Alberta heritage savings trust fund 

Comparison with Norway’s fund ... HS115 
Comparison with other pension funds ... HS106, 

HS120–21 
Overview of ... HS115 

Alberta Heritage Savings Trust Fund Act 
Role of minister under ... HS122 

Alberta Investment Management Corporation 
Audit of, by Auditor General ... HS113 
Audit of, internal ... HS113 
Auditor General’s recommendation re IT internal 

control framework ... HS121–22 
Budget re, investment expenses ... HS97, HS112–13, 

HS118–21 
Budget re, investment expenses, member’s request 

for information re ... HS112 
Budget re, operating expenses ... HS113 
Government restructuring re ... HS118–20 
Information technology for ... HS121–22 
Internal audit team ... HS113 
Relationship with Finance and Enterprise dept. ... 

HS106, HS122–23 
Staff, compensation for ... HS97, HS112–13, 

HS119–20, HS121 
Staff, compensation for, member’s request for 

information re ... HS112 
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